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February15, 2006

MEMORANDUM

TO: MS. CARRIE OKINAGA
CORPORATIONCOUNSEL

CC: MR. WAYNE HASHIRO
ACTING MANAGING DIRECTOR

SUBr: ____

APPRAISAL REPORT

Thankyou for
Valley easement.

your responseto my letterconcerningtheappraisalreportfor the Waimea

During theemergencyCity Council meetingon January13,2006,DeputyCorporation
CounselDonnaWoo reportedthattheperpetualconservationandpublic accesseasement
(Easement)appraisalwasestimatedto be in excessof $5.1 million.

Accordingto your responseto my letter,theappraisalreportis not doneyet. In orderfor
Council to look at thetruevalueof theEasement,weneedto look at thefinal appraisalreport
andnotapreliminaryreport.

If thefinal appraisalreportis not forthcoming,whencanit be expected?It is importantthat
theCouncil receivethefinal appraisalreportprior to theapprovalof thesettlement
agreement.It is also neededfor thepossiblesaleor transferoftheeasementasopportunity I
arises.

Thankyou for your anticipatedassistanceregardingthis matter.

Loanul Corn. INC. - - -
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